
 

 

Italy, Ethiopia Reaffirm to Strengthen Economic Ties 

 

 The two countries first business forum is being held in Addis Ababa.  

 

June 19, 2019. Addis Ababa, Ethiopia. Italy and Ethiopia reaffirm their 
engagement to strengthen century-long economic, social and political ties.  

The announcement came today on the official opening at the Hyatt Regency Hotel 
in Addis Ababa of the First Italian-Ethiopian Business Forum. The Forum has been 
opened by the Italian Vice Minister of Foreign Affairs and International 
Cooperation H.E. Emanuela Del Re together with the Ethiopian State Minister of 
Foreign Affairs, H.E. Aklilu Gebremichael. The Ethiopian Minister of Finance, H.E. 
Ahmed Shide, provided the Italian companies with a briefing on the economic 
reforms undertaken by the Ethiopian government.  

The Italian Ethiopian Business Forum has been organized by the main actors of 
the Italian national economic system that are members of the Italian Steering 
Committee for the Internationalization, namely, the Minister of Economic 
Development, Italian Trade Agency, Confindustria and Italian Banking Association 
in cooperation with the Italian Ministry of Foreign Affairs and International 
Cooperation. 

On the occasion, the Italian Vice Minister of Foreign Affairs and International 
Cooperation H.E. Emanuela Del Re said: “I am pleased to have the opportunity of 
opening today’s Business Forum, which we consider another building block in an 
ever-growing partnership between Italy and Ethiopia. The involvement of so many 
Italian institutions in today’s event is a tangible sign of our commitment towards 
Ethiopia” 

The forum came to Ethiopia as the two countries set to celebrate 130 years of 
diplomatic relationships following up the official visit of the Italian Prime Minister 
Prof. Giuseppe Conte to Ethiopia last October and the visit of Ethiopian Prime 
Minister Dr. Abiy Ahmed to Italy at the start of this year. On those meetings the 
two Prime Ministers agreed on the importance of the strengthening of economic 
bilateral relations. To this purpose, Vice Minister Del Re added:” Today’s Forum 



 

witnesses the common willingness of Ethiopia and Italy to enhance their relations 
and to assure proper follow-up on the multiple meetings between our respective 
Prime Ministers in order to accompany the development of Ethiopia also through 
private sector investments”. 

 “The presence of representatives of more than 40 Italian companies coming on 
this occasion from Italy to Addis Abeba, together with those already present in 
Ethiopia, witnesses the interest of the Italian private sector to the opportunities 
offered by the crucial economic reforms undertaken by the Ethiopian government 
and by the entry into force of the African Continental Free Trade Area.” – said 
Vice Minister Del Re. 

Vice Minister Del Re and other representatives of Italian major associations in the 
field of business that attended the Forum affirmed that, for Italy, Ethiopia is the 
most interesting African country, thanks to its economic stability and high growth 
and also given the recent reforms path. In the context of unique and very close 
bilateral relationship at top ministerial level, Italian industry stands ready to give 
a significant contribution to modernisation and strengthening of Ethiopian private 
sector.  

The Italian Ethiopian business forum will focus on the agricultural sector, from 
production to food processing, with special attention to industrial machinery 
supporting also textile and tannery and of course infrastructural construction. In 
all these areas our Italian companies can offer their support both in terms of 
products and processing technology. In order to develop such collaboration, ICE 
(Italian Trade Agency) suggested to implement in Ethiopia joint Technology 
Training Centre. Such Technology Centre as already been proved, in other parts 
of the world, as a successful way for the transfer of human skills  

The two days business forum is bringing 150 Ethiopian companies and 50 Italian 
companies from Agro-processing, Infrastructure, textile and leather industries. On 
the forum the local companies will have a tables to discuss and link with the 
Italian counterparts. The two days event will continue tomorrow with round tables 
and panel discussions among the private sectors of the two countries.  
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